JOINT ECONOMIC DEVELOPMENT DISTRICT AGREEMENT

THIS AGREEMENT is made and entered into this 7th day of September,
1993 by and between Green Township (hereinafter "TWP") whose mailing
address is 5467 Selma Pike, Springfield, Ohio 45502 and The City of
Springfield, Ohio (hereinafter "CITY") whose mailing address is 76 East
High Street, Springfield, Ohio.

RECITALS

WHEREAS, both TWP and CITY are political subdivisions located
entirely within Clark County, Ohio; and

WHEREAS, TWP and CITY wish to create a Joint Economic Devel opment
District (hereinafter the "JEDD") comprised of the lands consisting of
approximately 1359 acres and encompassed by the boundary described in
the Boundary Addendum, attached to this Agreement and incorporated
herein by this reference; and,

WHEREAS, the JEDD is comprised entirely of real property owned by
CITY and includes the Springfield-Beckley Municipal Airport which is
owned by CITY and is located entirely beyond the CITY's municipal
corporate boundaries; and,

WHEREAS, the JEDD also contains a corporate park known as
AIRPARKOHIO which is a part of the Springfield-Beckley Municipal
Airport as an economic development adjunct thereto for purposes of
facilitating the usefulness and financial success of the Springfield-
Beckley Municipal Airport and of furthering the economic welfare of the
citizens of the TWP and the CITY; and,

WHEREAS, the parties hereto recognize that development of
AIRPARKOHIO is subject to certain regulatory requirements imposed by
the United States Federal Aviation Administration (hereinafter "FAA");
accordingly, the parties hereto wish to establish a mechanism which
will allow development of AIRPARKOHIO consistent with the FAA release
issued to the CITY and which will allow making development sites
available through land leases; and,

WHEREAS, the parties hereto wish to accomplish the purpose of
extending the CITY's municipal powers useful to stimulate economic
development (among other municipal powers) to the JEDD and the parties
hereto recognize that such an extension of municipal powers will
operate to the mutual benefit of TWP and CITY and to the benefit of the

JEDD and those businesses and residents who choose to locate within the
JEDD; and,

WHEREAS, it is the primary purpose of the TWP and the CITY in
entering into this Agreement to facilitate economic development, to
create or preserve jobs and employment opportunities and to improve the
economic welfare of the people in the State of Ohio, in the TWP and in



the CITY all in accordance with the Subsection 715.70(B) of the Ohio
Revised Code; and,

WHEREAS, the parties hereto wish to provide a mechanism whereby
income tax revenue can be generated from the economic activities
conducted within the JEDD to support CITY services provided within the
JEDD as well as to fund other proper municipal purposes all of which
the parties hereto recognize will operate to facilitate economic
development, to create or preserve jobs and employment opportunities,
to improve the economic welfare of the people in the State of Ohio, the
TWP and the CITY and will preserve and promote the general public

welfare of TWP's and CITY's residents either directly or indirectly;
and,

WHEREAS, the parties hereto recognize that new economic
development within the JEDD will result in increasing the real property
and personal property tax bases for the TWP as well as the Mad River-
Green Local School District thereby furthering the economic welfare of
the people of TWP and facilitating the provision of quality education
in the Mad River-Green Local School District thereby enhancing the
availability of appropriately skilled individuals for employment by
employers within the TWP, the CITY and the JEDD; and,

WHEREAS, the parties hereto wish to cooperate with each other in
accomplishing the foregoing objectives and the CITY has consented to

inclusion of the above described CITY owned property within the JEDD;
and,

WHEREAS, the Board of Township Trustees of TWP have passed
Resolution No. 53 on September 7, 1993 and the City Commission of CITY
have enacted Ordinance No. 93-309 on September 7, 1993 which authorize
the respective parties to enter into this Agreement all in accordance
with Section 715.70 of the Ohio Revised Code; and,

WHEREAS, there are no municipal corporations located within one-
quarter mile of the JEDD's boundaries.

NOW, THEREFORE, the parties hereto agree as follows:

ARTICLE I - CREATION

Section 1. District Established. There is hereby created a joint
economic development district, in accordance with Section 715.70 of the
Ohio Revised Code, comprised of the lands contained within the
boundaries described in the attached Boundary Addendum. All of the
land located within such boundaries is owned by CITY and CITY hereby
consents to inclusion of such lands within the JEDD.

Section 2. Purpose. The parties hereto have created the JEDD
with the primary purpose "of facilitating economic development to
create or preserve jobs and employment opportunities and to improve the

economic welfare of the people in the state and in the area of the
contracting parties."






